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Second Semester of Five Year B.ALLL.B. Examination, January 2011

LECONOMICS -1
(Course = 1V)

Duration : 3 Hours Max. Marks : 100

Instructions : 1. Answer all 5 Questions.

2. Answer one cssay type and one short note question or problem
from each unit have to be attempted, which is referred as
part (a) and (b) in all the units.

3. TFigures to the right indicate marks.

4. Answers should be written either in English or Kannada
completely.
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Q. No. 1. (a)

(b)
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UNIT -1

Critically examine the welfare definition of Economics.
P TIRE 03RENELESIT 39,3038, DOTPF BN OO
OR/e58w=e
Explain the subject matter of Economics.
@qﬁrmn;d VD) c‘lmcmaﬁdg{ QTORD. Marks : 15
Write a short note on :
QPO 3Tf WHOWO :
Production possibilities curve.
NiVepintapliapiatciovslieln)
OR/e3=0
Opportunity cost.

ATZFT a?zszfd . Marks : 5
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Q. No. 2. (a)

(b)

Q. No. 3. (a)

2
UNIT - 1I

Explain price elasticity, income elasticity and cross elasticity

of demand,

B
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OR/esgzn

Explain the law of demand with the help of a schedule and
curves. What are its exceptions ?

ANZLIow0 :Dojaabdaﬂg{ RAR @) Teaio3podn HWOX0. B4
QOITT eIz oInT)T) ?

Write short note on :

PO &3TES 20TON0 :

Price effect and income effect.

WS Teew @) wmaob YT,
OR/esgzm
Equimarginal utility.

R0 w0t Bxarides.
UNIT - II1
What is cost of production ? Explain short run and long run

cost curves.
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OR/e@=
Explaih the law of diminishing returns.
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Q. No. 4.(a)

(b)
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Write short note on :
VT 8089 B0 :
Revenue curves.
ST FesSried.
OR/esm
Production function.

YITITT? FODF. Marks : 5
UNIT -1V

What is monopoly ? How are price and output determined in a

monopoly market ?

DB, DOTTeRD 7 WS o) NTTINED DB, SBRTFEDE.
TR AP ORSRITT,

OR/eg=

Explain the various features of monopolistic market. In the short
run and long run, how are price and output determined in a

monopolistic market ?

R,T0008 SRTBEIH OTEMIT), DTOR. LT D) AETTTY
AP, WS R NTINR Tert ac;frbﬁmmgd? Marks : 15

Write short note on :
VPO TS T :
Oligopoly.
TORT )
OR/e@=
Features of perfect competition.

DOTPeE aﬁndﬁ%ojo @ii‘aﬁ%b. Marks : 5
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UNIT - V
Q. No. 5. (a) What is national income ? Explain the various concepts of
national income.
To8,e0D STHO 0BT 9 Tagy,eod STIODTI DG TOFOFTODZ,
QTORD.
OR/egw

Explain Keyne’s law of consumption. What are the factors
- influencing the function of consumption ?

8670 Ry REDTT), HTOR. AW e FeP 20edT
@O IR 9

(b) Write short note on :
PV TS ToWD
Difficulties in estimating national income.

T2¢,003 SORP TRTIG, HTTIMOT Ee0TINED.
OR/em=

Effective demand.

DOBITT0 e,
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Marks : 15

Marks : 5
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