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Second Semester of Three Y car LL.B. Examination, June 2010

Duration : 3 Hours

COMPANY LAW (Course —II)

Instructions : 1) Answer all § questions.
2) One essay type and one short note question or problem from
cach unit have to be attempted, which is referred as part (a)

Q. No. 1.(a)

(b)

and (b) in all the units.
3) Figures to right indicate marks.

4) Answers should be written either in English or Kannada

completely.

UNIT -1

Explain the fundamental clauses of Memorandum of Association

of a company.
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“Company can not be sued on pre-incorporation contracts.”

Discuss.
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‘A’ transfered certain land to ‘B’ on a condition that ‘B’ would
never sell the land to coloured persons. ‘B’ sold the land to a
company composed exclusively of Negroes. ‘A’ took action for
the annulment of this conveyance on the ground that the property
in effect had passed to the coloured persons. Will he succeed ?
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‘M’ incorporated a company olf"\vhi'ch he was the Ma11a§lllllg
Director. In that capacity he appointed himself as a pllQt 0 _t ¢
company. While on the business of the company h§ died 1n a
flying accident. His widow claims compensation. Will she

succeed ?
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UNIT - II

Q. No. 2. (a) Discuss the binding force of the ‘Articles of Association’ on Q¢
the company, members and outsiders with reference to decided .
cases. Marks : 15
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Discuss the different types of meetings of a company.
FODIOD DT R0 #z;?ﬁe}d}* 3237 0.

(b) Anapplicant to whom shares were allotted in a company become
fully aware of misrepresentation in the prospectus by the end
of July, but in December he moved to have his name
removed from the register. Will he succeed ? Marks : 5 ?
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The directors of a company had by two resolutions resolved
to make a call. But neither resolution specified the date and
amount of payment. Decide the validity of the call.
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UNIT - III

Q. No. 3. (a) Whatis debenture ? Explain its characteristics. Mention the

(b)

Q. No. 4. (a)

various kinds of debentures.
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Discuss the provisions of the Companies Act 1956 for the
prevention of oppression and mismanagement.
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One Santhosh had subscribed, the Memorandum of Association
of a company for 200 shares. The company was duly registered,
but he ultimately took only 20 shares. Company went into
liquidation and demands for the payment of all the 200 shares
was made, although they were, in fact, never allotted to him.
Advise Santhosh.
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‘N’ a minor was registered as a share holder. After attaining
majority he received dividends from the company. Subsequently
the company went into liquidation. ‘N’ denies liability as a
shareholder. Decide.
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UNIT -1V

Explain the procedure, powers and functions of the Securities
Appellate Tribunal under SEBI Act 1992.
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Q. No. 5. (a)

(b)
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Discuss the power of recognised stock exchanges to make
bye-laws.
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Write short notes on : Marks : 5

OFO TS WTOWD :
Listing of securities
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Definition of securities.

UNIT -V

Explain the establishment, powers and functions of “Special
Director (Appeal) and the Appellate Tribunal under Foreign
Exchange Management Act (FEMA) 1999. Marks : 15
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Explain the provisions relating to regulation of combinations
under the Competition Act 2002.
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Write short note on : Marks : 5
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Prohibition of agreements
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Directorate of Enforcement under FEMA..
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