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Il Semester 5 Year B.A. LL.B.(Maj.-Min. System)
Examination, June/July 2025 (Even Sem.)
Major — (Paper — 3) : Minor I/l : ECONOMICS

Economic Theory and Public Finance

5033/5041/5046

Duration : 3 Hours Max. Marks : 80

Instructions : 1. Answer all five Units.
2. One essay type question and short note/problems is
compulsory from each Unit.
3. Figures to right indicate marks.
4. Answer should be written either in English or Kannada
completely.

UNIT =1

Q. No. 1. (a) Define national income ? Explain concepts of national income.
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What is national income ? Explain the various methods of estimation
of national income.
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Q. No. 1. (b) Write anote on :
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Difficulties in the calculation of national income.
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Need for social accounting.
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UNIT =11
Q. No. 2. (a) Critically explain J. B. Say’s law of market.
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Critically explain J. M. Keynes theory of employment.
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Q. No. 2. (b) Write anoteon:
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Trade cycle.
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Effective demand.
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UNIT - 111

Q. No. 3. (a) Explain the important determinants of economic development.
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Vicious circle of poverty.
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UNIT - IV
Q. No. 4. (a) Explain the va

rious items of expenditure of the central government.
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What is a
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Q. No. 4. (b) Write a note on :
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Direct taxes.
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Public revenue.
ToRFROT [TIRS.

UNIT -V
Q. No. 5. (a) Define budget. Explain types of budget.
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What is deficit financing ? Explain its importance and limitations.
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Q. No. 5. (b) Write a note on :
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Components of budget.
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Types of deficit financing.
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