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Second Semester of Five Year B.A., LL.B. Examination, June 2010 \

Duration : 3 Hours

ECONOMICS -1 : Economic Theory (Course —1V)

Instructions : 1. Answer all 5 Questions.
2. One essay type question and one short note question or
problem from each unit have to be attempted, which is referred

as part (a) and (b) in all the units.
Figures to the right indicate marks.

B

in English or Kannada completely.

UNIT - I

Max. Marks : 100

Answers should be written, with necessary diagrams, either

Q. No. 1. a) Discuss the nature and scope of Economics as a Social science. Marks : 15

b)

Q. No. 2. a)
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Explain the basic economic problems common to all economies.
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Write a brief note on :
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Main features of Lionel Robbin’s definition.
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‘Concept of opportunity cost with an illustration and example.
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UNIT - I

What is an Indifference Curve ? Explain its properties.
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What is Elasticity of demand ? Explain the factors determining
the Elasticity of demand.
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Marks : 5

Marks: 15
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b) Write a notec on :
t33T3 LwBo0 !
State the law of supply with an illustration and diagram.
TGBOD AODTITE) 2,05 Leadrt #r3) CesmZT R SR
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Explain the exceptions to the law of demand.
Wetd® QORI OTIDTRI) S50,

UNIT ~ I

Q. No. 3. a) Explain the law of Variable Proportions.

OR/e»mz
How do you define cost ? Explain different cost concepts.
g, Ve Wert w59, 97, ARC0 9 TR LW BOLPBENFI O
b) Write a note on :
£330£3 2TOW0 :

State the relationship between average cost and marginal cost
and illustrate this with the help of a diagram.
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OR/e5z
Define Average Revenue and Marginal Revenue. Explain the
nature and relationship of these two under perfect competition,
with the help of a diagram.
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UNIT -1V

Q. No. 4. a) What is Perfect Competition ? How are price and output
determined in it ?
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What is Monopolistic Competition ? How are price and output
determined in it during the short and long period ?
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b) Write a note on : Marks : 5
£35513 208030 ;
What is oligopoly market ? State its features.
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What is discriminating monopoly ? Explain its different forms.
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UNIT -V
Q. No. 5. a) State the different methods of estimating national income and
explain the problems in the estimation of national income. Marks : 15
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Critically examine the Keynesian theory of income and
employment.
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b) Write a note on : Marks : 5
£3589 2T000 :
State the importance of Macro economic analysis.
REToT, ST TR, DBERFTOD T, OTY, EVR.
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Critically examine the Say’s law of market.
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