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Second Semester 5 Year B.A. LL.B. (Old Batch)
Examination, June/July 2017
ECONOMICS - |

Duration : 3 Hours Max. Marks : 100 .

Instructions: 1. Answer Q. No. 9 and any 5 of the remaining
questions.

2. Q. No. 9 carries 20 marks and the remaining
questions carry 16 marks each.

3. Answers should be written completely either in
EnglishorinKannada. =
Q. No. 1. Critically explain the scarcity definition of Economics. Marks : 16
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Q. No. 2. Explain the law of diminishing marginal utility. What are the
exceptions 7 . Marks : 16
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Q. No. 3. Critically explain the concept of consumers surplus. Marks : 16
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Q. No. 4. Whatis cost of production ? Explain short run and long run cost

curves. ’ - Marks : 16
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Q. No. 5. Explain the law of diminishing returns. ' Marks : 16
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Q. No. 6. Whatis Monopoly Market ? Explain the price and output
determination under it. Marks : 16
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Q. No. 7. Define national income. What are the various difficulties
associated in the measurement of national income ?

Q. No. 8..

Q. No. 9.
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Marks : 16
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Write short notes on any two of the following :

(a) Price discrimination

(b) Macro Economics

(c) Say;s law of markets.
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Write-short notes on any two of the following :

(@) Monopolistic competition.

(b) Growth oriented definition.

(c) Law of variable proportion.
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Marks : (8x2=16)

Marks : (10x2=20)
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