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Il Semester of 5 Year B.A,, LL.B;, (bld Course) Examination, June/July 2015
ECONOMICS -1

Duration : 3 Hours Max. Marks : 100

Instructions : 1. Answer Q. No. 9 and any five of the remaining.

2. Q. No. 9 carries 20 marks and the remaining questions
carry 16 marks each. -

3. Answer should be written either in English or Kannada
D completely.
Q. No. 1. Briefly explain the Marshall’s definition of economics. What are
its criticisms ? : Marks : 4x16=64
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Q. No. 2. Explain the law of demand with the help of a schedule and curve.
What are its limitations ? | '
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». Q. No. 3. What is cost ? Explain the various concepts of costs.
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Q. No. 4. What is monopoly ? Explain how price and output are determined
in monopoly market.
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Q. No. 5. Explain the law of diminishing returns.
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Q. No. 6. Whatis national income ? Explain different methods of calculation

of national income.
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Q. No. 7. Explain the Keynesian theory of employment.
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Q. No. 8. Explain any two of the following :
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a) Production possibilities curve.
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b) Consumer's equilibrium.
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c) Nature of Revenue curves.
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Q. No. 9. Write short notes on any two of the following :
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a) Subject-matter of economics.
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b) Oligopoly and its features.
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c) Say’s Law of market.
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Marks : 2x8=16

Marks : 2x10=20
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