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I/ll Semester 5 Year B.A. LL.B. (Maj.-Min. System)
Examination, April/May 2022 (Dec. 2021)
Minor - Il (Paper — ) ECONOMICS - |
Principles of Economics

Duration : 3 Hours Max. Marks : 100

Instructions : 1. Answer Q. No. 9 and any five of the remaining
questions.
2. Q. No. 9 carries 20 marks and the remaining
questions carry 16 marks each.
3. Answers should be written either in English or
Kannada completely.
Q. No. 1. Critically explain the welfare definition of Economics. Marks : 16
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Q. No. 2. Explain the features, merits and defects of capitalism. Marks : 16
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Q. No. 3. Explain the law of diminishing marginal utility. Marks : 16
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Q. No. 4. Explain the various cost concepts and cost curves in the

short run and long run. Marks : 16
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Q. No. 5. What is price discrimination ? Explain the factors influencing
price discrimination. Marks : 16
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Q. No. 6. Explain the loanable fund theory of interest. Marks : 16
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Q. No. 7.

Q. No. 8.

Q. No. 9.
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What are indifference curves ? Explain the properties of
indifference curves. Marks : 16
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Write short note on any two of the following : Marks : 8x2=16
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(a) Economic Laws.
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(b) Features of perfect competition market.
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(c) Micro economics.
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Write explanatory note on any two of the following : Marks : 10x2=20
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(a) Consumers surplus.
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(b) Features of labourers.
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(c) Wealth definition of economics.
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