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Q. No. 5. a)
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Q. No. 5. b) Write a note on :
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Wage differentials.
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Q. No. 5. b) Quasi-rent.
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Explain the innovation theory of profit.
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Marks : 6

Marks : 6
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Duration : 3 Hours

Instructions : 1.

Q. No. 1.

Q. No. 1.

Q. No. 1.

Q. No. 1.

a)
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| Semester 5 Yr. B.A.LL.B. (Maj.-Min. System)
Examination, April/May 2022 (Dec. 2021)
Major — I/Minor — I/ll : ECONOMICS - |
(Principles of Economics)

Max. Marks : 80

Answer all five Units.

2. One essay type question and short note/problems
is compulsory from each Unit.

Figures to the right indicate marks.

Answers should be written either in English or
Kannada completely.

i

UNIT =1

Critically examine the wealth definition of Economics. Marks : 10
@qfrm#@d AODES a%s%a:bdg{ &)abzmr%ﬁmﬁ adt)egfu.
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What is socialism ? Explain the merits and demerits
of socialism.
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Marks : 10

Write a note on :
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Marks : 6

Macro economics.
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Cost concepts.
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Marks : 6

P.T.O.



5004/5009/5014

Q. No. 2.

Q. No. 2.

Q. No. 2.

Q. No. 2.

Q. No. 3.

Q. No. 3.

a)

b)

a)

a)
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UNIT =

Critically explain the law of diminishing marginal
utility.
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QWOR.
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What is indifference curve ? Explain the properties of

indifference curve.
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Write a note on :
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Consumer’s surplus.
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Law of Demand.
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UNIT =11

Explain the internal and external economies of scale.
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Explain the law of variable proportion.
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Marks : 10

Marks : 10

Marks : 6

Marks : 6

Marks : 10

Marks : 10
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Q. No. 3. b) Write a note on :

Q. No. 3.

Q. No. 4.

Q. No.

Q. No.

Q. No.

Q. No.

. b)
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Production function.
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Properties of labour.
3w ﬁ:saoisaﬁ%.

UNIT = IV

What is perfect competition ? Explain its features.
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OR/e5w
What is price discrimination ? Explain its types.
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Write a note on :
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Monopolistic competition.

mdﬁgso:baé BRpes.
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Product life cycle.
SUBI 2B 238

UNIT -V

Critically examine Ricardian theory of Rent.
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Marks : 6

Marks : 6

Marks : 10

Marks : 10

Marks : 6

Marks : 6

Marks : 10



